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Abstract

Macro-economics were born by what Keynes wrote 1939 “the general theory of employment, interest, and
money” The Keynes positioned Malthus as his a pioneer. As it is in precedence research, there are many
theoretical differences of Malthus and Keynes. It is the example of a difference of an “effective demand theory”
is given. When the theoretical congeniality nature of Malthus and Keynes is discussed, it is necessary to argue
how both were looking at “unemployment.” The aim of this paper arranges the recognition to “unemployment”
of Malthus and Keynes, and there is in clarifying the generating process of an “underemployment state.” When
argument is carried out from the equilibrium logic of an underemployment to the principle of effective demand, It
is in raising the route which thinks of Malthus as Keynes’s preceding person.
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